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CLAIM 1

"$350 million is lost every single week."

VERDICT: VERIFIED PROJECTION

Frequency Foregone Revenue (AUD)
Annual $17,000,000,000

WEET0Y $348,900,000

Daily $49,800,000

Hourly $2,075,000

Facts verified using Gemini Deep Research. Sources: ATO, Federal Budget Papers, The Australia Institute, Michael West Media. Page 1
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Context: Independent MPs cite this as the "opportunity cost" of the current Petroleum Resource Rent Tax (PRRT) system.

CLAIM 2

"56% of exported gas pays zero royalties."

VERDICT: VERIFIED FACT

Royalty-Free Project Operator

Pluto LNG Woodside
Gorgon LNG Chevron
Wheatstone LNG Chevron
Prelude FLNG Shell
Ichthys LNG INPEX

Darwin LNG Santos

In just four years (2020-2024), these companies exported $149 billion worth of gas royalty-free. If a
standard 10% wellhead royalty had been applied, the public would have received an additional $13.3B to
$15B.

CLAIM 3

"0 LNG projects have ever paid the PRRT."

VERDICT: VERIFIED FACT

This quote appears verbatim in official Australian Government Budget Papers 2023-24. It is not disputed

by the industry.

Facts verified using Gemini Deep Research. Sources: ATO, Federal Budget Papers, The Australia Institute, Michael West Media. Page 2
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CLAIM 4

"Government collects more from Beer Excise and HECS
than from Gas Tax."

VERDICT: VERIFIED FACT

Revenue Stream Approx. Annual Value (AUD)

HECS/HELP Student Repayments $5.1 Billion
Beer Excise $2.7B - $2.9 Billion

Petroleum Resource Rent Tax (PRRT) $1.1B - $1.5 Billion

Over the seven years to 2022-23, the government collected $14.9 billion more from students than from the gas industry via
PRRT. Budget estimates for 2025-26 confirm beer drinkers contribute nearly double the revenue of the entire offshore gas
industry's rent tax.

CLAIM 5

"INPEX: $36B revenue, less than $500M tax."

VERDICT: VERIFIED FACT

Metric Figure
Total Revenue (11 years) $36,000,000,000+
Total Company Tax Paid Less than $500,000,000
Effective Rate (FY23) 0.07% ($6.7M tax on $9B revenue)
PRRT paid to date $0

Royalties paid (offshore status) $0

Less than 1.4 cents in tax for every dollar of revenue. On publicly-owned Australian gas. INPEX confirms
these figures in its own corporate filings.

INTERNATIONAL COMPARISON

Australia vs Norway vs Qatar

Facts verified using Gemini Deep Research. Sources: ATO, Federal Budget Papers, The Australia Institute, Michael West Media. Page 3
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Metric Australia
Tax rate on gas profits
Govt revenue from gas (2023)

Per-citizen benefit

Sovereign wealth fund

Revenue multiple vs Australia

LEGAL CONSIDERATIONS

Potential implementation risks for a gas export tax
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Facts verified using Gemini Deep Research. Sources: ATO, Federal Budget Papers, The Australia Institute, Michael West Media. Page 4



